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By Jacqueline Agéthocledus

YPRUS was ohe of
“WRfour EU countries
swthat need to take no

further steps to curb
their budget deficits under
rules on government financ-
es, the bloc said yesterday.

“The Commission conclud-

ed that on the basis of cur-
rently available information
Cyprus, Finland, Bulgaria
and Denmark have taken ac-
tion representing adequate

progress toward the correc-

_tion of the excessive deficit,”
it said in a statement.

The EU’s stability and
growth pact requires gov-
ernments to maintain public
deficits below 3.0 per cent of

_gross domestic product and
a debt level below 60 per
cent of GDP.

The Commission said:

-  “Following the expiry of the

usual six-month period after
the Council’s recommenda-
_tion, the Commission has
made an assessment of the
action taken by Cyprus, Fin-
land, Bulgaria and Denmark
in response to the Council
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recommendation of July, 13,
2010, with a view to bringing

_an end to their situation of

excessive government defi-
01 .” «

The Commission noted
that it would continue to
closely monitor budgetary
developments in accordance
with the Treaty and the pro-
visions of the Stability and
Growth Pact.

Cyprus was placed on the

. excessive deficit watch list

last year. The island was told
by the EU to incrementally
cut its deficit to below the
euro zone threshold of 3.0
per cent by 2012, from an ex-
pected 5.5 per cent of GDP
in 2010:

Cyprus expects economic
growth of 1.5 per cent in
9011, and forecasts that the

public deficit will fall below

4.0 per cent.

Yesterday’s decision will
come as welcome news to
Finance Minister Charilaos

_ Stavrakis who has been bat-

tling with negative develop-
ments from the three inter-
national ratings agencies,
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; 7@  STELIOS PISSIS
ARS OF CREATION

With the Cyprus Symphony Orchestra
under the direction of George Kountouris

: Songs performed by:

Koullis Theodorou | Dimitris Fanis

Maria-Elena Kyriakou | Christina Metaxa | Mariam Venizelou
Stylianos Mkana | Sara Patsalides | Sofia Patsalides

Wednesday, 02 February 2011
Strovolos Municipal Theatre | 20.30

Special Guest Appearances: :
- Antonis Vardis | Alkinoos loannides
Stavros Constantinou

Under the auspices of the Minister of Health Dr. Christos Patsalides

Ticket price: €20

Tickets on sale:

BcConcept shops in alf cities

Assoc. of Parents and Friends of Children with Heart Diseases ]r 22315196
Christian Alexander PR & Events | 1. 70007705

All nroceeds will be donated to the Assediation

‘5: Supporled by:

é"%g\* THE ASSCCIATION OF PARENTS AND FRIENDS OF CHILDREN WITH HEART DISEASES
S 7 ff on the occasion of the "Month of the Heart" presents the Musical Performance

Organized by:
cr\nshon alexander
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